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18.821974 0.9819.251531,000Lateef Management Associates LMA Non-Taxable All-Cap Gro Gross Unaudit Yes1

28.661974 0.8832.644550PSM Inv estors Inc. Multi-Cap Growth Gross Unaudit No2

17.581972 0.8520.6665500Contrav isory Research & Management Contrav isory Equity P Gross Represe No3

18.501995 0.8122.953550Capital Cities Asset Management All Star Gross Unaudit No4

21.561995 0.7329.342050Capital Cities Asset Management Lone Star Gross Unaudit No5

22.791994 0.7331.42511,000Frontier Capital Management Co., LLC Performance Partnersh Gross Represe No6

17.741993 0.6726.5841250TCW Group TCW Enterprise Fund L.P. Gross Unaudit Yes7

7.851982 0.6412.28270100Eagle Asset Management Equity/Income Gross Audited Yes8

13.411996 0.6121.941625W. E. Donoghue & Co., Inc. Div ersified Global Sector Portfol Net Unaudit Yes9

10.391996 0.5419.3992,000Coldstream Capital Management, Inc. Core Growth Gross Unaudit No10

13.851992 0.4729.6751500Albion Financial Group All Capitalization Core Growth Gross Unaudit Yes11

9.181986 0.4520.413442,000Cheswick Inv estment Co Inc. Multi-Cap Growth Gross Audited Yes12

8.201989 0.4219.4230100Hyatt Capital Management Mid/Large Capitalization Equity Co Gross Unaudit No13

13.271992 0.4132.0023250John Shao Portfolio Management, Inc. Mid-Large Cap Growt Gross Unaudit No14

12.591987 0.4031.20422,000First Austin Capital Mgt. Small Core Gross Unaudit No15

8.351993 0.3821.741,5345,000William Blair & Company, LLC All Cap Growth Gross Audited Yes16

13.131990 0.3636.4815650,000Gardner Lewis Asset Mgmt, L.P. Long/Short Net Unaudit No17

8.041987 0.3522.831171,000Riv erbridge Partners, LLC All Cap Growth Composite Gross Audited Yes18

10.671991 0.3431.527,93110,000Janus Div ersified Growth Gross Audited Yes19

13.241979 0.3339.652,27510,000Essex Inv estment Management Co., LLC Growth Equity Gross Audited No20

8.191974 0.3324.831,36725,000Friess Associates, LLC Mid Cap Composite with All Cap Proc Gross Audited Yes21

14.681995 0.2949.911003,000Columbus Circle Inv estors Technology Gross Audited Yes22

13.341972 0.2946.26168100Robert Bender & Associates Equity Net Unaudit Yes23

5.941996 0.2821.5534100Capital Management Assoc, LLC Concentrated Equity Gross Unaudit Yes24

7.681964 0.2728.283,39710,000Fred Alger Management, Inc. All Cap Growth Equity Gross Audited Yes25

5.921985 0.2523.273,39110Friess Associates, LLC Brandywine Fund Net Represe Yes26

6.331961 0.2525.431301,000J. M. Hartwell LP Mid & Large Cap Net Unaudit No27

9.331997 0.2438.4521250Insight Capital Research & Management, Inc. Insight Tax Adv a Gross Unaudit Yes28

7.071981 0.2330.283515,000Frontier Capital Management Co., LLC Growth Gross Audited Yes29

10.611995 0.2346.003500Cedar Capital Management, Inc. Dynamic Equity Inv estment S Net Unaudit No30

7.061986 0.2232.7122210,000Husic Capital Management Classic (All Cap) Growth Equity Gross Unaudit Yes31

9.151989 0.2045.40169100Insight Capital Research & Management, Inc. All-Cap Growth Gross Unaudit Yes32

6.561990 0.2032.89714150McKinley Capital Management, Inc. All Cap Growth Gross Audited Yes33

3.731985 0.1920.065711,000Munder Capital Management Large Capitalization Core Grow Gross Unaudit Yes34

9.591996 0.1754.9134100Insight Capital Research & Management, Inc. Concentrated A Gross Unaudit Yes35

7.281985 0.1741.989,1463,000Oak Associates, ltd. Multi-Cap Blend Gross Audited Yes36

4.181987 0.1725.302,77720,000Geewax, Terker & Company U.S. Growth - All Cap Gross Audited Yes37

9.231990 0.1657.841,306100Kopp Inv estment Adv isors Emerg. Growth Net Audited Yes38

4.641987 0.1434.17523,000Bjurman, Barry & Associates All Cap Growth Equity Gross Audited Yes39

4.421985 0.1236.066931,000Nav ellier & Associates, Inc. Small to Mid Cap Growth Gross Unaudit No40

2.531986 0.0738.691645,000Ark Asset Management Co., Inc. Specialty Growth Gross Audited Yes41
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DISCLOSURE

GENERAL DISCLOSURE
a) Lateef Investment Management (Lateef) is an independent investment advisory firm established in 

1974.  Lateef is registered with the Securities and Exchange Commission under the Investment 
Advisors Act of 1940.  Lateef is headquartered in Greenbrae, California and maintains an office 
in Portland, Oregon.

b) Past performance is not indicative of future results.  The actual return and value of an account 
will fluctuate and at any point in time could be worth more or less than the amount initially 
invested.

c) The average market capitalization of portfolios in the composite may differ from the weighted 
average market capitalization of the index.

d) The volatility of the index may be greater or less than the volatility of the portfolios in the 
composite.

e) Results presented are time-weighted total rates of return expressed in U.S. Dollars.  
Performance results reflect all income, gains and losses and the reinvestment of interest and 
other income.   All rates of return are reported "NET" of fees. Additional information regarding 
the policies for calculating and reporting returns is available upon request.

f) A complete listing and description of all Lateef composites and performance results is available 
upon request.


