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Lateef Management Associates

Non-Taxable Equity(Growth)
Risk/Reward Structure
20 Quarters Ended December 31, 2002
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(Non Taxable Equity(Growth)) 1 U.S. Special ituaions Eaquity (Net) 2 U.S. Midap Growth Equity (Not)
‘Small.cap Growth Equity (Not) 4 S Mid<ap Equity (Net 5 USS. Smallcap Equity (Nt
Small-cap Valuo Equty (Net) 7 US. Mid-cap Valuo Equity (Net) & U.S. Small<ap Growth & Valuo Eg. (Net)
Growth Equity (Net) 10 US. Mid-cap Growth & Value Equity (Net) 11 U.S. Vaiue Equity (Net)
Growth & Valuo Equity (Net) 13U, Large-cap Growth  Value Eq. (Net 14 U.S. Large-cap Growth Equity (Net)
Large-<ap Equity (Net) 16 US: Large-cap Value Equity (Net) 17 U5, Yield Equity (Not)

Tho central axis represents the five year modian Risk/Raturn for the U.S. Equity (Net) database.
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[image: image2.png]Explanation of Bar Graphs:

Each bar graph represents the range of rstums of the entirs Nelson universe for
this stylelasset category, from the 90th percentil (top of bar) to the 10th percentie
(bottom of bar). Intermediate percenties (75th, 50th, and 25th) are piotted with
horizontal lines. Performance of this productis plotted as a white star unless it falls
outside the range of the graph (that s, higher than the 80th percentile or lower than
the 10th percentie). In such cases, performance is plotted outside the bar and is

Lateef Management Associates
Non-Taxable Equity(Growth)

Performance vs. U.S. Growth & Value Equity (Net)
Periods Ended December 31, 2002
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Tho U.S. Growth & Value Equity (Net) databass consists of 381 compositasfunds roprasanting §111.35 bilion s of Dacember 31, 2002.
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GENERAL DISCLOSURE


Lateef Investment Management (Lateef) is an independent investment advisory firm established in 1974.  Lateef is registered with the Securities and Exchange Commission under the Investment Advisors Act of 1940.  Lateef is headquartered in Greenbrae, California and maintains an office in Portland, Oregon.


Past performance is not indicative of future results.  The actual return and value of an account will fluctuate and at any point in time could be worth more or less than the amount initially invested.


The average market capitalization of portfolios in the composite may differ from the weighted average market capitalization of the index.


The volatility of the index may be greater or less than the volatility of the portfolios in the composite.


Results presented are time-weighted total rates of return expressed in U.S. Dollars.  Performance results reflect all income, gains and losses and the reinvestment of interest and other income.   All rates of return are reported "NET" of fees.  Additional information regarding the policies for calculating and reporting returns is available upon request.


A complete listing and description of all Lateef composites and performance results is available upon request.
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